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HOME CONSTRUCTION AND AGREEMENT INCLUDING LOT

Job Number:
PURCHASER: Janis W Stewart Home Phone: 843-683-0078 Work Phone: 843-815-9184
Co-Purchaser: Home Phone: Work Phone: _

Mailing Address: _3 Egret St Hilton Head Istand, SC 29928
BUILDER:  Florida State Builders

646 First Avenue South

St. Petersburg, Florida 33701
SALES OFFICE PHONE: Sules Agent,
PROPERTY: LOT: 113 Block: _4 _ Addition: _1__Parcel [D
STREET NAME: Transon Lane PLATTED SUBDIVISION:
ACCORDING TO SUBDIVISION PLAT RECORDED ON ' PAGE OF THE
PUBLIC RECORD IN Charlotte COUNTY, FLORIDA COMMONLY KNOWN

) ‘ (ADDRESS)

Model No:__ Garage Power: REVLI: (circle) Model Name: | Palm Beach
PURCHASE PRICE § 333.000 DOWN PAYMENT: LOT PRICE: §_77500.00
ADD'L EARNEST MONEY DUE: ' DATE

BSTIMATED DATE TO COMPLETE:

AGREEMENT
FLORIDA STATE BUILDERS WHICH 18 REFERRED TO IN THIS AGREEMENT AS THE
BUILDER, AND THE PURCHASER WHOSE NAML (S) AND ADDRESSES APPEAR ABOVE,
EACH SIGN THIS AGREEMENT WITH THE UNDERSTAINDING THAT THE BUILDER WILL
SELL AND PURCHASERS WILL PURCHASE THE REAL PROPERTY AND IMPROVEMENTS
(HOUSE, AUPPUTENANCES AND LOT) WHICH IS 1DENTIFIED ABOVE AS THE PROPERTY.

Builder and Purchasers each sgroy that the termg of the sale will include atl of {he conditions contained in this Agresment and uit of the
conditions containgd in the addendwin (supplementary ageeements), aiached as part of this agresment.

Lach also agreos that there are 1o terms, conditions, or promises relicd on either writien or oral thal ure not contained i this Agrecment or
Addendun. ‘

i PURCHASE PRICF. The Purchuser agrees to pay the Purchise Price indicated ahove for the Property or such amended prico as
determined by an approved Contracl Priving Addenduin/thange Order. which shall be paid i the following munner:

a. V.OAN, Purchasers will obtain a loan in the amount indicated as Mortgnge Amount ffom a mutalfy agrecable tender,
. DOWN PAYENT. In agdition 1o the Morgage Amount, the Purchusers will pay the Cash Down Payment indicated al
closing.
¢ CASH. Purchasers wil pay cash os Indicated by the Al Cush Addendum Contract,
4. Progress payments will be mede to Builder in § installments 48 determingd by the construction iknder,

Paid at initial bonn (Construction) closing hefare Title 1o the Lot is trensferred to the Purchasors

L

2 MORTGAGE LOAN OR CASH SALE. If Purchasers obtain a morigage 1oan, the Moertgage Addendum applies to this sale. Ifthe
Purchasers do ot require 4 foan and pay the Total Purchase Price in cosh, the A-Cash Addendum applics, and alt references in this
Agreement Lo the Montgage Finanos Addendum shall mean the Cash Sales Addendum,
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3 STATUTARY NOTICE CONCEANING USE OF EARNEST MONEY DEPOSIT, At the time of signing this Agreement,
Purchaser is placing on deposit Earnest Money in the amount indicated sbove which will be retained by the Builder untif closing. ‘The
Remaining balance, it any, shall be delivered to Builder no later than the dalo indicated above. The Eurnest Moty depasit witl be
applicd ageingt the Purchase Price or Closing Costs af the time of closing, 1f this bransaction does not closs, the Eamest Money deposit
will be retained by the Builder or delivered to the Purchaser s provided In paragraph 30. Purchaser seknowledges that the deposit is
non-refindable, is 1o be paid w Builder, will pot be segregated fram Bullder's other {unds and i available w Builder for use in
Builder's operstivas,

THE BUYER OF ONE FAMILY OR TWO-FAMILY RESIDENTIAL DWELLING UNIT HAS THE RIGHT TO HAVE ALL
DEPOSIT FUNDS (UP TO 10 PERCENT OF THE PURCHASE PRICE) DEPOSITED IN AN INTEREST BEARING ACCOUNT,
THIS RIGHT MAY BE WAIVED, IN WRITING, BY THE BUYER, BY EXECUTION OF THIS CONTRACT BUYER
{PURCHASER) WAIVES THIS RIGHT.

For the purpuses of the Toregoing Statutory Notlce, the word *Buyer” means Purchasers under thiz Agrecrmcest.

4, PREPALID EXPENSES. Tuilder sgress to pay any past dus real esiaic laxes on the fot,

5. CLOSING COSTS, Buyer agrses to pay the Puschase Prics. Buildor agrees to pay Closing Costs (including but not {imited e,
appraisal foos, credit reports, lender inspection foes, doc prep fees, recording fees, and city, county, and state taxos and stamps on the
morigrge and deed), loan originetion and/or discount points.

5. REAL ESTATE TAXES. Taxes for the yewr closing will be prorsted through e date of vlosing based upon prior year asgessnient.
Purchascrs and Buikder sgree that such 8 pro-ration is & suflicient estimated of taxes fior the yeur of closing and ne further pro-ration
will be made.

iz LOAN AP}‘LICATJON AND AFPROVAL, Purchasers snd Builder agres that this sele is subject to the Purchascr obtaining a loan

in the necessury snount from such kender as shalt be mutually agreed between Bujlder and Purchaser g set forth in the Morigage
Addendura, Parchasers who fail to apply to the lender For the foen within Five {5) working days of signing this agresment shall be in
default of this Agreement, Subject to the provisions of paragraph 21

8. SUBSTANTIAL COMPLETION, Final inspection by FHA or VA or conventional mongage lender shall constitute incontestable
completion of the improvements construsted by Builder.

9. CLOSING. Purchasers agroe that they will olose this sale at the officos designated by Builder on the date and at the time sel by the
Builder. Time 15 of the essenes of this Agreement. 1 purchasers are not ready, willing, or able 1p ciose the purchase of this Property
o the date set by the Builder following substantial completion and unconditional loan approval for any reason whatsoeves, this
agreement may be terminated or at the Builders option, extended for 8 period up to ‘Thirty (3¢) days upon payment by Purchasers of &
Contract Extension Fee In the amount egual to one month's interest basad on the total Purchese Price atthe prevaifing market interest
yate, ‘The Contract Extension Pee is non-refundablc and will not be apyiied 10 the Purchase Price at the: closing. If terminated dus 1o
the Prohasers! fuilure to close, the Eamest Mongy Deposit shall be retained by the Builder a3 its itquidatod damages and nefther pasty
shall have any further responsibitities under tils Agreement. Except as may be required by FHA or VA, oo portion of the Purchase
Price may be withbeld from Builder or deposited in escrow, on account of incomplete work upon the property ot the time of closing.
Builder agrees to complete alt such work as soon efter glosing as is reasonzble possible,

10. EFFECTS OF OPTIONS AND UPGRADES ON PRICE INCREASES, LOAN AN COMPLETION DATE,
a. Purchaser acknowledges that the morgage loan may not increass in direct proportion o the prics ingrease atiging from the addition
of oplions or upgrades because the sppraised valug may fol orease by the fisll amount of the price increase, or becanse Purchasers
toan appiication may have already beon submitted to the Lender for approval af the originally agreed amount and re-submitted at the
increased amount will result i additional loan processing expense and/or delays. JF THE AMOUNT OF THE LOAN DOES NOT
INCREASE BY THE SAME AMOUNT, OR IN PROPORTION TO, THE PRICE INCREASE CAUSED BY OPTIONS OR
UPGRADES, PURCHASERS WILL PAY THE ACTUAL DIFFERENCE BETWEEN THE TOTAL PURCHSE PRICE
(TINCLUDIN(G ALL OPTIGNS AND UPGRADES) AND THE MORTGAGE AMOUNT AS THE CASH DOWN PAYMENT EVEN
{F FT EXCEEDS THE AMOUNT OF PERCENTAGE OF THE PRICE SHOWN ON THE FIRST PAGE OF THIS AGREEMENT.

b. The addition of options and upgredes may causc delays in construction; therefore, any projocted completion dete in subject to
extenzion for delays caused by options or upgrades,

11. LEMITED HOME WARRANTY, Builder shall provide the Buyer with the warranly covering defeats in materinls and workmanship
for a Jimited time period. Copies of the Limited Home Waranty are available for the Purchasers’ review in the sales office and will
tie provided o Purchasers upon request at closing,

12, WAIVER OF IMPLIED WARRANTIES, PURCHSERS AGREE THAY THERE ARE NO OTHER WARRANTIES EITHER
EXPRESSED OR IMPLIED AND HEREBY WATVE AND RELINQUISH ANY AND ALL IMPLIED WARRANTIES OF
HABTABILITY AND FITNESS AND AGREE TO RELY SOLELY ON BUILDERS LIMITED HOME WARRANTY,
PURCHASERS ACKNOWLEDGE AND AGREE THAT THE BUILDER IS RELYING ON THIS WAIVER AND WOULD NOT
SELL THE PROPERTY TO PURCHASERS WITHOUT THIS WAIVER.
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i3 WARRANTIES SURVIVE CLOSING. Tho Limited Home Warrsnty and manufacturer's limited warrantics beeome effective vpon
issunge of & Certificate of Occupancy. And the terms of this Agreement referring to the warranties will be effective during the terms
of the Yimited warranties,

i4, DISCLAIMER OF WARRANTY ON NATIVE TREES AND PLANTS. Builder disclaims, nd Purchuser waives, all warranties,

express or implied conceming native trees or native shrubs sither on the hoise site oF on nearby property, If deainage problems wise
after closing, Ruildor shall have the tight o temove any native trees of native shrubs that interfere with drainage and 10 regrade the
property. BLILDER SHALL HAVE NO RESPONSIBILITY FOR TIE CONDITION OF NATIVE TREES, NATIVE SHRUBS OR
NATIVE GROUND COVER (“PLANTS™). IF PLANTS DIE, SUFFER DAMAGE OR BECOME DISABLED, BUILDER SHALL
HAVE NO OBLIGATION TQ REMOVE, TREAT, REPAIR OR REPLACE ANY PLANT OR COMPENSATE PURCHASERS
FOR LOSS OF ANY PLANT, BUILDER SHALL NOT ADJUST OR LOWER THE TOTAL PURCHASE PRICE BECAUSE OF
1058 OR DAMAGE TO NATIVE PLANTS, INCLUDING TREES.

13, PERSONAL SAFETY AND PROPERTY SECURITY. After closing, it will be the obligation of Puschascrs 10 secure the new
home against trespass or criminal acts. Builder has no obligstion fo protect the Purchasees new home from ects of others of fromt
conditions existing within public strects, parks, greonbelts of lands net owned by Builder. BUILDER SHALL NOT BE LIABLE FOR
INJURIES OR DAMAGE RESULTING FROM ANY FAILURE OR DEFECT IN ANY BURGLAR ALARM OR SECURITY
SYSTEM INSTALLED BY BUILDER, THE ONLY WARRANTIES APPLICABLE TO SECURITY SYSTEMS ARE THOSE
ISSUED BY THE MANUFACTURER OR INSTALLER. SECURITY SYSTEMS ARE EXCLUDED FROM BUILDER™S
LIMITER HOME WARRANTY.

16, PUILDER’S RIGHT TO ADAPT SITE CONDIYIONS, The shape of the hume site and contours and elevations of the Jand may
require Builder 1o adapt the foundation, porch, patio, walkway, driveway, and garage of the new home 10 provide reasonable aecess
and adequatc drainage. Builder has the right to wrade, excavate or fill, or to remove native trees, shiubs amd ground cover during
construction process. Any changes in configuration of the new home that bave a material effect upod peoess or sppesrance will be
diselosed to Purchusers,

16.1 ADVERSE CONDITIONS DISCOVERED PRIOR TO COMMENCEMENT OF CONSTRUCTION, In the event that, after
execution of this sgreement by all partics hereto, adverse subsurfisce soil conditions are disopvorcd at site which would or might
require additional excavation, fill, or grading work on the site, or which may require chenges in the design of the residence. Then in
such cvont, Bisikder, in Builder’s sole and shsolute discretion, may elest to change the lot, which ig 1o be conveyed pursuant o this
contract and build the same structure on the new lot al no increase in price.

7. DEED. Title to the property will bo wansferred from Builder 1o Purchasers by a Warranty Deed. There shall be no liens on the
property when it ia transferred except the Mortgage Lien referred to in this Agreement, However, the title to the propesty will be
subject o alf other recorded matters such a5 (1) covenants, conditions and restrictions, castments, rights-of-way, (2) zoning taws, (if
any), regulations and ordinance (if any} of governmental authoritics selating to the property, and (3) minersl reservations and intetest
of record, (of any) and shail contain a recitation of the waivers sct therein. Purchasers agree o accept the titke to the subject of these

conditions,
18, POSSESSION, Purchasers may take possession afier the issuance of the Centifivat of Otcupanty.
9. MODBELS AND PLANS, Before signing this Agrecment, Purchasers have vicwed a cortain mode! home und/or eextain plans,

drawings und other renderings depicting exarnples of the type houso they are purchasing, The house, ss built, will be substantially
similae to the example Purchascrs have viewsd, but may differ because of variations i some dirnensions in the use of materials
different irom those viewed by the Purchasers. When the house is completed, if not already compicied, Purchasers will examine the
house. Closing ofthe sale shall constitute Purchasers” unconditieonal acceptance of the house 8 Iusite without regard fo the varitions
of differences between the bouse and the model ome and/or drawings, renderings, or plans visewed us exsmples by Purchasers.

20, MATERIALY. Purchasers agree that the Builder in its sols disoretion may replace mepterials or fixtures bsed in the mode! homes
and/or depicted on the plans or drawings or renderings of the house with suitable substitulions provided they arc similar quality, wility
or color acceptable under government and/or industry standards that apply. Other changes may be ncoessary, required, suthorized or
approved by the governmental authorities having jurisdiction. Buitdsr is not required to notify Purchasers of the substitutions or
replacement materiuls of fixtures uniess it mazerially affects the quatity or vatue of the house, Purchasers may select cerfain
decorating colors from among color sampics 10 be provided by the Builder. 1IF purchisers fail 4o select cofors within the time frame
referenced on the Selection Studio Disclosure from the date horeof, then Buitder nny sckect talony Hself. AN exterior cotors will be
determined by the Builder as io its judgment achieves 8 good community appearance. No alteratinns, changes or additions shall be
made in the constraction of the dwelling nor shall any extrs work of materiald be performed or added anless spproved by a duly
anthorized agent of Builder in wilting.

2t USE RESTRICTIONS. Purchasers scknowledge this the Propenty & subject to the Decliration of Covenanis, Condiiens and
restrictions of the subdivigion. The Dotlaration imposes ceriain restrictions of the use of the property (house appurtenances and lot)
on the Purchascrs, Purchascrs have rectived 8 brochuse containing information on the Deslaration and have reviewed & copy of the
Declaration,

2. COMMUNITY ASSOCIATION, I the subdivision is within the jurisdiction of a Community Association. Purchasers acknowledge
that they will be members of the resident’s Community Association after the Closing, Purchasers have regeived information on the
Community Association, if any. Purchasers agree to pay the assessments {foes) of the Community Association, if any, and to abide by
the rules and regutations of die Community Assocition and the ferms of the Declaration,
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23,

24.

25,

26,

i
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VIEWS, PRIVACY AND ADJACENT LAND USE, Purchasers acknowiedge that the new home Is In an ares undergoing growth
and development of residential, commesciul, institutionn! and industrial sites. Native trees, waterways, hills, meadows, and other
natiral conditions within sight of the new home are suhject to change. Builder shall have no liability for degradation of destruction of
any visw from the new home or any loss of privacy atising from development of nearby land or removal of trees and shrubs, Land
penr the new home which is not owned by the builder in not within Builder's control. Butlder is not liable for sy use or condition of
nearby land for commercial, industrial, institutions], multifamily, or non-residential, or residential purposes.

DRAINAGE STRUCTURES, LAKES, PONDS, LAND AND CANALS. Bodivs of water axe common in residential subdivisions
in Florida, According 10 stasc end locsl law or pursuant to the subdivision restrictions, owners of such home sites may be obligated to
participate in the expense of maintaining the walcr quality of sizch odics of water. There may also be resirictions boating, swimming,
fishing, or other rececational use of such bodies of water and restrictions or prohibitions against construction of docks, piers,
bulkheads, removal of water for supplying sprinkler system or other use, or filling, fencing, or otherwise disturbing such bodies of
water. Many bodics of water in Florida arc Inhabited by varietics of fish, saskes, alligators, wrtles, frogs, ahd other animals or insects
that ere undesirable of potcrtially dangerous and the swners of the home sitc adjacent to of incfuding bodics of waicr are responsible
for complying with all eavironmental fish and game laws spplicable (o such snials aud jasects. All bodies of water should be
considered hazardous for weding or swimming, and chifdren, non-swimmers, and pets should not be left unsupervised in or near 8
body of water. PURCHASERS HEREBY WAIVE ALL CLAIMS AND CAUSES OF ACTION OF ANY KIND OR CHARACTER
AGAINST BUILDER FOR DAMGES, LOSS OR EXPENSE ARRISING FROM OR ASSOCIATED WITH THE EXISTENCE OF
BODIES OF WATER UPON ADJACENT OR NEAR THE HOME SITE,

. WETLANDS. Wetlands aro defined by criteria csiablished by state, local, and federal agencies and are generally low-lying areas that

may be under waler pert or all of the yoar and aro hebitata for wetland specics of piants, animals, and insects. Wetlends are common
in and around residential subdivisions in Florida. Frequently the icgal boundaries of the home sites extend into wattands, Qumers of
home site adjucent to or included within wettands arg responsible for controlling erosion on their horne sites, including maintenance of
grass or other ground cover and for compliance with the regulations nd laws concerning wetlands. Owners are not allowed to fill or
othrwise disturb the wetlands and no construction, mading, of cxcavetion may be done within the wetlands unless written approval is
oblaitied fiom the govemmentat authorities, Wetland in Floride arc inhabited by varicties of fish, snakes, slligators, frogs, inseots,
birds and other enimals, trees and plants thet may be considered undesirable or potontially dangerous, Owners of home sites are not
altowed to interfere with or disturb such species within wetlands. Wetlands should be considered bazardous for vecreation use, and
eny person who disturbs te wetland enviconment mey be lisble for civil or criminal penalties. As used with this agreament, the tarm
“Wetlands” includes any areas designated on the plat of the neighborhood a9 Wetands, Conscrvation Aseas or Mitigation Aseas.
PURCHASERS HEREBY WAIVE ALL CLAIMS AND CAUSES OF ACTION OF ANY KIND OR CHARACTER AGAINST
TEE BUILDER FOR DAMGES, LOSS OR EXPENSE ARRSING FORM OR ASSOCIATED W{TH THE EXISTENCE OF
WETLANDS UPON, ADJACENY, OF NEAR THE HOMESITE.

GOLF COURSES. If the home is near a golf course, Purchasers understand and agree that the Buildor shall heve no responsibility
whatsocver for damage 10 the new home or any Jandscuping or other improvements, o any vehicle, personal property of persons oF
pet caused by polf balls being hit into the now bome oF by any other ast of persons using the goif course. Purchasers fisrther
understand ang agres that the putchase of the new home dogy not include any interest In the golf course of eny right to Purchascrs wo
use the golf course.

BUILDER'S DEFAULT. 1f Builder faids s0 comply wilh this Agreement, Purchasers shall have the right 10 exercise the following
remedies:

4, If Buikder fails to compicie construction of the new home and obtain a certificate of occupancy, residential use permit of fina!
inspection showing thut the new home is suitable for habitation and fiL for the purpose for which it is intcnded within 2 years from the
dmte of this Agresment, Parchasers shall have the right to elect either {1) to terminate this agreement snd recover from the Builder
tamages cqual to the amount of ali payments made 1o the Builder hercundes a3 Earnest Money Deposits, Options Deposits or
otherwise fogether with all othser expenses incurred by Purchasers s a result of Builder's default, including without Hmitation,
reasonablo attorney's focs, or instead of terminuting this Agreement, (2) to enforce specifie performunce of this Agreoment thereby
requiting Buitder to complete construction of the new home, and upon each completion as evidenced by the cenificats of ootupensy,
residential use of permit or final inspection showing thet the now hoing is suitable for habitation and for the purpose for which itis
intended, to convey the New Home 1o Purchascrs upon fult payment of the Total Purchase Price.

b, i Builder has agreed 1o a specific completion dase for completion of construction of the New Home which is less than 2 yenars from
the daie of this Agreemient but Fails to complete the New | lome and obtain a cenificate of occupaney, residenitial yse of final
inypestion showing that the home is Switable for habitation and it for the purpose for which it {8 inended by the agreed compleion
date sel forth in this Agreement, and if Builder's failure to complers the New Home by the completion date (A) not caused by delays
attributzhle 10 Purchasers or their Londer ar (B) not causad by the evants that are beyond the Builder’s control, such ag natural
gisasters, acts of God, shortages of materialy or Iabor, or delays caused by governmental authorities or dovelopers are affilinted with
Builder. Purchasers shalf iave the right 1o eleet sither (1) 10 terminate UHs Agreement and receive a compito refund of their Bamest
Money deposits and Optios Deposits and ail other emounts paid to Builder, together with liquidation damages in the amount of
$1,000 but not to recover from Builder any other direet incidental of consequential damages arising from Builder's failure to complete
the New Homs by the agreed completion dats inchading, without limitetion, demnges for mental anpuish, storage, MOV GXpENses,
rest oF otherwiso, or, instead of torminating this Agreement, (2) to grant Builder an additionsl period of dms o complite the New
Home ang

Obtaln a certificate of ocoupancy, revidential use permit, final Inspection showing that the New Home is sultable for habiration and fit
for the purpose for which it was intended which additional time should not under any circumstances exceed 2 years from the date of
this Agreement. As a material consideration for this Agreement, dasnages in excess of the reum of the Purchascrs payments made
under this Agreement plus $1,000 liquidated damages and to the right to enforee specific performance excopt gy set forth in
Subscction {a) gbove.

¢. 1 Builder completed constraction of the New Home and obtains a certificate of occupancy, residontial uso permit of fingl inspection
showing thas the New Home is suitabke for habitation and for the purpose for which it was intended by the agreed ¢ompl date, or

Tnitial 31‘ Initial ,
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3.

32,

33

34,

35,

36,
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i£ 1o sgreed completion date has been established, within 2 years from iho date of this Agreement, but Purchasers alkege that Builder
has defaukted in some other obligation under this Agreament, Purchasers sole and exclusive remedy for any other alleged default, not
vovered by subsections (a) and (b) shove, shall be 1o terminated (his Agrecment and reggive 3 complets refund of thair Famest Money
Deposits and Option Deposits and all other amounts paid to Buildes, together with liquidated damages in the amount of $100 but ot
10 recover from Builder any other direst, incidental or consequential damages arising from the Builder's afloged default including, but
not iimitstion, damages for mental anguish, storsge, moving expenses, ront or othorwise, As a muderial consideration for this
Agrecment, Purchasers” waive all other remedies for Builder's alleged defaults {except a5 5ot forth in Subscetions {a) and {b) abbve,
including the vight to recover damages In excrss of the retusn of Puschasers’ payments made under this agresment plus $106
liquidated damages nd the sight to enforce specific performance as sct forth in Subssction (3) sbove,

4. Enforcement of Purchasers’ remedins in the event of default by Builder shall be through arbitration as provided clsewhere in this
Agreerent.

LIMEFATION OF LIABILITY. Builger shall not be responsibly for any expenses, inconveniences. or emetional distress
experienced by Purchasers in the event that this Agreement is torminated defore closing.

DAMAGE OR DESTRUCTION, If the New Home is damaged by fire or othor casugity befote the closing, and Builder repairs
demage within 30 days of the event, Parchasers agree 10 proceed with this iansaction and closc the puschase upos completion without
reduction ol the Total Purchase Prive. Ifthe New Home is destroyed by fire or other casualty before the closing, cither Builder or
Purchasers shull have the right 10 tenninete this Agreement by writien notice, and Builder shall refund the Parmest Moncy Deposits
und Options Deposits, if any 1o Purchascrs.

PURCHASER'S FAILURE. In the event that Purchesers breach this Contract hefize construdtion commences, Boilder may at ity
option (erminate this Contract, in which event Builder shall retain all Eamest Money Deposits as Liquidated Damages. In the event
that Purchasers bresch this Contract sfier construction commences, then Builder may 2 its option serminate this Contract, in which
event Builder shali retwn all Eemnest Money Deposits as Liguidated Damages for the lost business opportunity and lost profits Builder
will suffer 85 a resull of icrmination and Builder shatl in addition be entitled to rocover ali actual costs incutred i the constriction
operations through the date of termination.

TITLE REVIEW AND INSURANCE. Purchastes shall have the right 1o have the condition of the title examined by an attomey ot
fitte insurance agency of Purchasers selection, and may object to conditions that render titie unremarkable excepl recorded covenants,
conditions, resirictions or easerucnts, Purchasers fight 10 ohject to any condition of title shall expice two (2) days before the seheduled
closing date, and the closing shall not be delaycd if Purchasers examination of ritle has net boen compioted in two (2) days before the
scheduled closing dite. Purchasers arc not fequired to purchase an owner’s tith inswrance policy and have the right to (1) elect to
purchase an owner's titie poticy from eny title insurance company of Purchasers choict o (2) 1o elect nol to purchuse owner's tile
insurance for Whe property. it is the Purchasers responsibility to arrange for such title insurance to be insured at or afler the closing.
Builder is affiliated with the {title company). 1f Purchasers
clcet to obtuin title insurance (hrough (title company) and comply witl any
requirements set forth in this Agreemcat, Builder may offer to pay & portion of the title insurance premium as an inducement to
Purchascrs 10 Apres 10 USC (titie company), If Purchaser’s choose to obtain litie
insurance from any title instrance compuny except {litfe company) (1) the expense of tho
title examination and title insurance obialned by Purchascrs shell be paid by Purchasers sl or prior 1o closing, (2) Purchascrs agres thut
Ruitder shall have the right to conduct the closing at Builder's offices of Settement Agent seloeted by the Builder, and not the office
of Purchasers title insurance compeny, and (3} Purchasers shall deliver any title insurance policies, homeowsrers ingurance policies,
fosn documents and Funds required for closing to the Builder or the Settiement Agem seleeted by Builder, at the appointed time end
date of cloging.

DISPUTES. Bullder prides itself on having many satisficd homeowners, In the unlikely event thit a dispute relating (o the
marketing, sale, dosign, Lonstrustion, or conveyance of this home arises between them after closing of the home purchase, including a
claien For personal injury of misreprescntition, Purcheser and Builder agres 10 attempt to resolve the dispute initially through
medigtion prios & initiating a iewsuit, 1n the event that medistion is unsuccesstul, either party may file & tawsit, providod however
that venue shaf) Jie exclusively in Pineltas County, Florida for Side Court actions and in the Middie [Hstrict of Florida, Tampa
{Jivision for Federal Actions. Tlorida law will apply 10 the rights and obligations of the parties under this Agresment,

COMPLEFION OF AGREEMENT, Purchusers and Builder agrec thet this sele shall be completed when the Builder obtains 8
Certificute of Occupancy and Purchescrs pay ail monics due to Builder under this Agreoment. Afler that time, neither Purchasers or
Builder have any responsibiliics under this Agreement except unider the Note, Mortgags deed and Limited Warranties as oxplained in
those instnuments.

CONSTRUCTION TIME. Buitder agrods o substantially complctc the construction of the house within thres hundred sixty five
{365) duys from the dute Builder reccives confirmation that the Lender that the Purchasers have uhconditionally qualified for the
purchase moncy morgage loan and from the dete the Builder obtains the buiiding permit fom the local authority, whichever date is
inter, provided however, that if constraction is delaysd by acts of God, fabor disputos, inability of Huilder 10 obtain materisls on
agoeptable terms, inclement westher, of other causes beyond the reasonsble of practical contraf of Builder, the construction tirae shafl
be extended by the number of days equat to such & period of delay,

INSULATION NOTICE. In ordes o comply with the Feders] Trade Commission’s Regulation 16 CER 460, deafing with labeling
andg advertising of home insulation, Builder shell disclos to Purchasers in writing priof 10 cloging he type and R-value of insulation
instailed in the dweliing.

JOBSITE ACCESS. Purchsers shall not enter the property without the axpress written consent of Builder. 1€ Purchasers, their
dependants, guast, companions, or invitees sustain sny personsi injury or property damage while on the property, with or without
Buifdes’s consent, Purchascy shall indemnify, defend end save harmless the Builder from gny claim, loss, damage or oxpetise arising
from such personal injury or property damage, and Purchasers, for themselves and their heirs, horeby waive and relinguig
subsogation of any rights they might have grising from personal injury or propenty damsge.
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41,

3. NO RECORDATION. Neither this Agreement or any memoranduti thereof shull be recorded in the public records of the County or
State in which the property is losated. Any ancmpt o rocond this Agreement or memorandum thereof shall be 8 material breach
hersof,

38 WAIVER OF FUTURE CLAIMS, PURCHASER HEREBY WAIVE AND RELINQUISH ALL CLAIMS AGAINST BUILDER

POR DAMAGES TO PROPERTY OR PERSONAL INJURY ARISING AFTER TIHE DATE OF THIS CONTRACT AND
RELATING TO ANY OF THE FOLLOWING.

& ENVIRONMENTAL OR ECOLOGICAL CONDITIONS OR LVENTS SUCH AS WEATHER CONDITIONS, ATMOSPHERIC
CONDITIONS, TERRESTRIAL CONDITIONS, ACS OF GOD, OR OTHER NATURAL OR MAN-MADE CONDITIONS OR
OCCURENCES BEYOND REASONABLE CONTROL OF BUILDER.

b. CONSEQUENTIAL DAMAGES OR EXPENSES RIESULTING FROM THE TERMINATION OF THIS CONTRACT GR
DELAYS IN CLOSING, SUCH AS 1LODGING, STORAGE, MOVING, MEALS Ot TRAVEL EXPENSE.

< ANY CLAIMS FOR REPAIRS OR MODIFICATIONS TO THE PROPERTY EXCEPT AS SPECIFICALLY COVERED BY
BUILDER’S LIMITED HOME WARRANTY.

39, MISCELLANEOUS,
a, This agreement may net b assigned without writien consent of Builder, which consent shail not be unreasonably withixld.
Howevey, refuss! of Purchusers 10 agree to romain primarity lable with any proposed assignee shall constitute good cause for Builder
1o withhold congent.
b, Whenever the context shall so require, the singutar shall include the phural, the masculitie gendar shail include the feraale and
neuter, and vice versa,
¢. This agresment may not be amended or modified exocpt in wrinen exscution by both partles.
. ¥ two of more persons are idemiified as Purchasers in this Agrecenent, any onc of them shalt have tho right and mithority to bind the
olher(s) in ali maners relating to this Agreement,
¢. This Agreement is binding upon the Builder when exceuted by & duly authorized emptoyee of Builder, Tho authorized employess
are the division’s president, vice president, controlior, and sules manager,
{. This Ageoment represénis the enting agrocment between the parties hereto, and supersedes all prior agreements which shalt
henceforth become tull and void. There ame no collateral agreemonts 0f unierstndings,
% Construstion Compliance will be the Jicensed General Contractor and the construction management company for this agreement,
h. . Aty changes made after the signing of the cortract will result in u chunge fee of $300 in addition to any inoreuss in construction
costs a5 a resul of the change/changes.

40. Builder will earry Builders Risk lnsurance for the Buyer during the construction phese until completion of the howe,

THE PROWSIONS IN THE REMAINDER OF THIS CONTRACT ARE PART OF THIS AGREEMENT, ORAL
REPRESENTATIONS SHALL NOT BE RELIED TIPON,
IfWE AQREE TO PURCHASE THE PROPERTY AT THE PRICE GESCRIBED ABOVE, OGN THE TERMS AND CONDITIONS
CONTAINED N THIS REAL ESTATE SALES CONTRACT AND ADDENDUM IF ANY. /WE ACKNOWLEDOE AND AGRBE
THAT THE TERMS AND CONDITIONS CONTAINED ON THE FRONT AND BACK OF EACH INSTRUMENT SHALL APPLY TO
THIS TRANSACTION,
L Javord”

CHASER

PURCHASER
Revised Juiy 21, 2005 - Florida State Ruilders Ialtiel 3
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CCLHOMES

INVESTOR ADDENDUM

CCIHomes witl be fully respansible for paying intevest on the construction loan dusing
the construction phase only. Upen completion ol the home (and upon receipt of
Certificate of Occupancy) interest bryments on the laan became the responsibility of (he
Bayer. e

AGREED AND ACCEPTED

Signﬁim’emﬁm%M. e Qnvester) _JA/E ST (Date)

Signatuge- g e

Signature
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